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Vacancy & Absorption 10-Year Overview
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SUMMARY

The Denver Industrial Market saw the Vacancy Rate increase from 9.1% to 9.2% from Q1 2026 to Q2 2026.

The Absorption Rate went from -541,273 to -24,657 Square Feet.

The Market Rent Per Square Foot decreased from $11.74 to $11.63 per Square Foot.

The Sales Volume decreased to $530M compared to $489M from the previous quarter.

The Price Per Square Foot remained constant at $170.

The Market Cap Rates remained constant at 7.7% in Q1 and Q2 2026.

For more information, please contact us: 501 S. Cherry Street, Suite 350, Denver, CO 80246 | 720.441.1460 | www.madisoncommercial.com
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Q1 2026 to Q2 2026 Vacancy & Absorption 10-Year Overview

-
- - | |
:' ‘I Vacancy Rate
‘ [ J 4.4% to 44% n n
g | B | y | | . . n | B |
%@’ Absorption Rate ,U_J . .
< | B B | | n | | | |
-199K to -5,283 ox 4~
>- [ ]
U | | | B | | | | B | | B | | |
E | | |
S Market Rent Q \ \
=6 per SF >
R— A=
S —2——
$27.81 to $27.74
3 | I N N N N N N N NN NN NN N NN AN N N NN N NN N NN NN N N NN DN N U DN NN U N N N N NN N N N
% Market 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026
Cap Rate
ﬁ 3) O YEAR
6.8% to 6.7%
. 1200000 [~
Construction
1000000
starts from 800000
7,970 to 414K (SF) & 600000
w
400000
[+ 4
@ Sales Z 200000
ooo = .
|:||:||:| Volume from &
ooo $360M to $432M Q 200000
< -400000
Average SR
. -800000 —
Price per SF 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026
$272 to $274 YEAR

Source: CoStar

SUMMARY

The Denver Retail Market saw Vacancy remain constant at 4.4& from Q1 to Q2 2026.
Absorption was -5,283 SF in Q2, 2026, compared to -199,550 SF in Q1.
Rents lowered by $0.07 from last quarter.

Sales Volume increased from $360M to $432M from Q1 2026 to Q2 2026.

Prices per square foot had a modest increase from $272 to $274.

Cap rates stayed decreased from 6.8% to 6.7%.

For more information, please contact us: 501 S. Cherry Street, Suite 350, Denver, CO 80246 | 720.441.1460 | www.madisoncommercial.com
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SUMMARY

The Denver Office Market saw Vacancy lower from 18.2% to 18.1% from Q1 2026 to Q2 2026.
Absorption went from 247,467 to 363,701 Square Foot Absorption Rate.
Rents raised by $0.04 from last quarter, a slight increase.

Sales Volume was $260MM versus $273MM, which was a slight decrease from the previous quarter.

Prices per square foot went from $211 to $218 PSF from Q1 2026 to Q2 2026.

Cap rates lowered slightly from 9.1% in Q1 to 9.0% in Q2 2026.

For more information, please contact us: 501 S. Cherry Street, Suite 350, Denver, CO 80246 | 720.441.1460 | www.madisoncommercial.com
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SUMMARY

The Denver Multi-Family Market saw the Vacancy Rate decrease from 11.7% to 10.5%.
The Absorption Rate saw 5,574 Units absorbed in Q2 of 2026.
The Market Rent Per Unit increased from $1,801 to $1,823 Per Month, showing increasing signs of demand.

The Sales Volume decreased from $190M in Q1 of 2026 to $271M in Q2 of 2026.

The Prices Per Unit slightly decreased from $304,024 to $307,108.

The Market Cap Rates stayed consistent at 5.5%.

For more information, please contact us: 501 S. Cherry Street, Suite 350, Denver, CO 80246 | 720.441.1460 | www.madisoncommercial.com
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SUMMARY

The Denver Hospitality Market TTM saw Occupancy ending June decrease from 79.6% to 79.2%.

The TTM Average Daily Rate ending June saw an increase from $170.33 to $170.99.

TTM Revenue ending March decreased from $135.63 per room to $135.44 per room.

Rooms delivered over the TTM totaled 1,795 rooms compared to 1,927 a year ago.

Cap Rates increased 10 basis points from 8.8% to 8.9%.

Average price per unit increased to $204,074 compared to $201,989 a year ago.

For more information, please contact us: 501 S. Cherry Street, Suite 350, Denver, CO 80246 | 720.441.1460 | www.madisoncommercial.com




