A oA MARKET INSIGHTS

PROPERTIES Denver MSA - INDUSTRIAL

Q2 2024 to Q3 2024 Vacancy & Absorption 10-Year Overview

- 8 .
:' ‘I Vacancy Rate N
" 7.8% to 7.5% - /
%@’ Absorption Rate tw . \ .
< r | |
644K to 1.8MM (SF) « ey A
5 V' '\
Z L -
< 5 p
S Market Rent )
v‘,e P SF § . L] 8 [ ]
— er " .
V\’v" 4 u - - L ] L] g
$12.30 to $12.28 e . .
IIII.I-I.IIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIII
3
Market
2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
Cap Rate
ﬁ € U’ 7.3% t0 7.3% Y
6000000
Construction 5000000
starts from T 4000000
158K to 63.3K (SF) w
< 3000000
P4
($) Sales O 2000000
o
ggg Volume from S 1000000
ooo $324MM to $398MM 2
0
Average -1000000
i 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
Price Per SF AR
$174 to $174

Source: CoStar

SUMMARY

The Denver Industrial Market saw the Vacancy Rate slightly decrease from 7.8% to 7.5% from Q2 2024 to Q3 2024.
The Absorption Rate increased this quarter, from 644,000 to 1.8MM Square Feet.
The Market Rent Per Square Foot slightly decreased from $12.30 to $12.28 per Square Foot.

The Sales Volume continued to increase from $324MM to $398MM from the previous quarter.

The Price Per Square Foot stayed constant at $174.

The Market Cap Rate stayed constant at 7.3%

For more information, please contact us: 501 S. Cherry Street, Suite 350, Denver, CO 80246 | 720.441.1460 | www.madisoncommercial.com




